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1. For these earlier issues see also GaTzoLiS (in this volume).
2. TroxeLL 1971, 44-50; priCe 1991, 155-156; GaTzoLiS (in this volume).
3. For the importance of Corinth for macedonian policy see: dixon 2014, 201-203. For the garrison forces and their

relation with the cities see: ChanioTiS 2005, 88-93.
4. For catalogue and discussion of this hoard see: TroxeLL 1971, 41, 66-80.

A L E X A N D E R S U N D E R T H E L AT E A N T I G O N I D S

S o p h i a K r e m y d i

This paper is concerned with the late alexanders struck in areas under the influence of the
antigonids, mostly the peloponnese, as well as with a small contemporary group of issues at-

tributed to macedonia. although the chronological definition ‘under the late antigonids’ is rather
vague, it usually refers to the period of philip V and perseus, to which one could add the short
reign of antigonus doson (229-221 BC) that formed an important turning point in the relation
of macedonia with the Greek cities, especially after the foundation of the hellenic League in 224
BC. The period that we intend to discuss in this paper, therefore, ranges between c. 229 and 168
BC, since no alexanders were minted in Greece after pydna. however, the inclusion in our dis-
cussion of the earlier third century peloponnesian alexanders was judged necessary since their in-
terpretation helps in the understanding of the later issues.1 a complete list of the hoards including
the alexanders discussed in this paper can be found in Table 1. For the dating of the hoards one
should refer to the text below, as well as to the contribution of Stefanaki in this volume.

Peloponnesian Alexanders under Macedonian Control

The production of alexanders outside the realm of the macedonian kingdom was inaugurated
immediately after the death of the conqueror. They were struck in Greek cities controlled by the
rivaling diadochi, and the most prolific mint was Corinth. ever since the time of philip ii, Corinth
had been one of the strongholds of the macedonians in the South. The acrocorinth was constantly
used as a military base by the diadochi and later by the epigoni in their rivarly for the throne. Such
were the cases of Cassander, demetrius poliorcetes and, his son, antigonus Gonatas. The first
alexanders of Corinth have been dated to c. 310-290 BC and should probably be attributed to po-
liorcetes.2 They were struck before he secured the throne of macedonia and before he struck his
personal coinage in the West. The constant presence of a macedonian garrison on the acrocorinth
allowed control over the peloponnese.3 although they were never directly annexed to the mace-
donian kingdom, a number of peloponnesian cities were under the permanent influence of mace-
donia and relied on its king for military protection. pro-macedonian governments were established
in cities in the northeastern peloponnese, such as argos, megalopolis, Sicyon, epidaurus and
Troezen. This is the context in which the peloponnesian alexanders of the first half of the third
century should be examined.
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The earliest hoards from the peloponnese to contain local alexanders date to c. 265-240 BC. These
are the peloponnese 19624 and the peloponnese 1970, probably two lots of the same find,5 as well
as the olympia 1922 hoard. peloponnese 1962 is a small hoard of nine tetradrachms, eight late
alexanders attributed to uncertain peloponnesian mints and one alexander type tetradrachm in
the name of the Lacedaemonian King areus (fig. 3.1). areus i ruled in Sparta from 309 to 265 BC
and is known for leading an anti-macedonian coalition against antigonus Gonatas in 280 BC,
for resisting the invasion of pyrrhos in 272 BC and, finally, for his alliance with ptolemy ii during
the Chremonidian war (268/7-261 BC). The alexander type tetradrachms of areus, with the
king’s name to the left and the royal title to the right, were modeled after the rare alexanders of
antigonus Gonatas6 (fig. 3.2) and, therefore, date to the late 270’s or early 260’s BC,7 a dating
which connects their issue to the Chremonidian war. The rest of the peloponnesian alexander
tetradrachms in this hoard have been dated by Troxell to the period between 280 and 255 BC,8 a
date also followed by price.9 The two peloponnesian lots, the second of which is poorly docu-
mented, belong to a find which consisted mainly of, roughly contemporary, local alexanders, some-
thing quite unusual for alexander hoards; the inevitable conclusion would be that its closing date
cannot be much later than its issues and that its burial must have occurred before the coins en-
tered circulation and mixed with other currency.10 The somewhat later olympia 1922 hoard, on
the other hand, is a mixed hoard containing mostly peloponnesian, but also macedonian and east-
ern alexanders, together with civic coins, Lysimachi and ptolemaic coins.11

The ‘uncertain peloponnesian’ issues that first appeared in local hoards of the second quarter
of the third century continued to circulate in the region (figs. 3.3-3.4). They are found systemati-
cally, albeit in small numbers, in hoards from the peloponnese dating to 220’s or a little later, such

S o p h i a K r e m y d i
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5. See the peloponnese, Greece, 1960’s hoard in: CH 7.71 and the peloponnese 1970 hoard in priCe 1991, 60.
6. Compare with SNG Alpha Bank, no. 982.
7. TroxeLL 1971, 75-76. The dating of these alexanders early in the reign of Gonatas is generally accepted. See:

panaGopouLou 2000, 71-74 with earlier bibliography who proposes their dating between 272 and 265 BC.
8. TroxeLL 1971, 76-77.
9. priCe 1991, 164 dates the uncertain peloponnesian issues to c. 280-250 BC.
10. TroxeLL 1971, 80 suggested a dating of c. 250-240 BC for the burial of the hoard, whereas priCe 1991, 60 in-

cluded it in his group dated to 265-240 BC.
11. neWeLL 1929 proposed a range between 250-225 BC for this find, favoring the decade 235-225 BC, a dating that

was followed in IGCH. This was revised by TroxeLL 1971, 86 who suggested c. 245 BC or a little later, a date also
accepted by niCoLeT, KroLL 1990, 28, no. 15. priCe 1991, 60 included it in his group dated 265-240 BC but
considered it later than the peloponnese 1962 and 1970 hoards.

Fig. 3.1. Tetradrachm of King areus of Lacedae-
mon.

Fig. 3.2. Tetradrachm of antigonus Gonatas.



as the Sparta 1908, megalopolis 1947, Corinth 1938, Geraki (Geronthrai) 1998 and the pa-
tras 1850 hoards.12 after the middle of the third century they started to move to the east where they
continued to be encountered in hoards down to the end of the third century BC. They are present
as sporadic finds in the meydancikkale 1980 hoard from Cilicia,13 the Kirazli 1939 hoard from the
pontos,14 as well as the Syria 196015 and the Gordion V 196116 hoards from Syria. in these eastern
finds the ‘uncertain peloponnesian’ issues are not mixed with the later peloponnesian alexanders,
which seems to imply that they moved from their place of issue before the striking of the latter.

unlike the later alexanders these mid third century issues do not bear civic mintmarks, a fact
that makes their attribution more difficult. in her thorough study of the peloponnesian alexan-
ders of this period Troxell has shown that they can be divided into two main groups (uncertain
peloponnesian i and ii) that were struck at different mints.17 hackens has proposed the mint of
argos for the first group18 and Troxell has suggested megalopolis for the second.19 argos and mega-
lopolis were the two main supporters of macedonia in the peloponnese during this period and
were ruled by pro-macedonian governments established by antigonus Gonatas.20 These attribu-
tions are possible, but not certain, and martin price has very prudently listed the issues as ‘uncer-
tain peloponnesian’ and has made no direct reference to Troxell’s hypothesis.

The ‘uncertain peloponnesian’ alexanders belong to the period between the gradual estab-
lishment of the power of Gonatas after the death of Lysimachus in 281 BC and the rising of power
of the achaean League in the 250’s. This was a time when macedonian control in the peloponnese

aLe xander S under The LaTe anTiG onidS

12. For the dating of the hoards as in Table 1 below, see: niCoLeT-pierre, KroLL 1990, 31, no. 22 (Sparta 1908);
TroxeLL 1971, 58 and priCe 1991, 61 (megalopolis 1947); Van de Vin 1998 (Geraki 1998). For the
Corinth 1938 and patras 1850 hoards see below notes 37 and 38.

13. daVeSne, Le rider 1989, nos. 485, 486 and 1925 are uncertain peloponnesian issues that correspond to priCe

1991, varieties 759, 763 and 768. For the burial of the hoard to c. 240-235 BC see: daVeSne, Le rider 1989,
227-230.

14. Le rider, oLCay 1987, nos. 54-55 correspond to priCe 1991 nos. 759 and 773. The hoard has been dated by Le

rider, oLCay 1987, 29, to c. 220 BC, whereas priCe 1991, 60 prefers 230 BC.
15. SeyriG 1973, 23, no. 15 corresponds to priCe 1991, no. 786. SeyriG 1973 has dated the hoard to c. 200 or a lit-

tle earlier.
16. The hoard is dated by Cox 1966, 51 to c. 205 BC.
17. TroxeLL 1971, 70-72.
18. haCKenS 1968, 76.
19. TroxeLL 1971, 78-79.
20. For the policy of establishing garrisons and ‘tyrants’ in the peloponnesian cities see: polyb. 2, 41, 6; 9, 26, 6.
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Fig. 3.3. alexander tetradrachm, uncertain peloponnesian
mint.

Fig. 3.4. alexander tetradrachm, uncertain pelo-
ponnesian mint.



21. See above note 7.
22. TroxeLL 1971, 78-80. The same interpretation was proposed by noe 1962b, 39-41 for the later issues of argos

and megalopolis.
23. For the sources see below *. For a different interpretation of the early posthumous alexanders struck by cities in

asia minor see meadoWS (in this volume).
24. The point of view of polybius on the relations between macedonia and the achaean League is discussed in WaL-

BanK 1970, who gives references to all relevant polybius’ passages.
25. TSanGari 2007, 250-253.
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remained strong and stable. antigonus Gonatas had struck a limited number of alexanders in
macedonia, probably in the late 270’s or early 260’s BC21 and the peloponnesian alexanders were
also produced during his reign, and most probably during the Chremonidian war (268/7-261
BC). however, the absence of issues from Corinth during this period is strange. Corinth was an
important stronghold that had been often used by the macedonians to issue currency when they
needed it locally.

The contemporary minting of alexanders in the name of areus i, king of Sparta, shows that de-
mand for this currency was so strong that even Sparta, notoriously reluctant with regard to adopt-
ing foreign practices, decided to produce them. For reasons of political prestige, however, it was the
name of the king of Sparta that appeared on the coins rather than that of alexander. From this could
we conclude the contrary, and could we accept, as has been proposed by Troxell, that the ‘true’
alexanders were issued by pro-macedonian governments in the peloponnese?22 and if this is so,
were these issues struck by the city to buy military protection provided by the king, or were they sub-
sidized by antigonus? in other words who paid for the metal, the city or the king? Such questions
cannot be answered by the numismatic evidence alone. Literary evidence from later periods, how-
ever, shows that the cities were often obliged to pay the royal army for its support. and this support
had to be paid for in a commonly accepted international currency of an international standard.23

Peloponnesian Alexanders under the Achaean League

By the middle of the third century macedonian control in the peloponnese was starting to decrease.
in 253/2 BC antigonus’ faithful brother Krateros, who had held the post of governor at Corinth,
was succeeded by his son alexandros. With the support of the ptolemies, alexandros challenged
the royal power, revolted against the king and established a personal regime. in the meantime, the
achaean League, which had originally included only a few cities in achaea, had gradually grown
and developed as a considerable regional power in the peloponnese. The election of aratus of
Sicyon as strategos of the League in 251 BC resulted in the detachment of Sicyon from macedo-
nia and in the further expansion of the League. The capture of Corinth by aratus and her incor-
poration into the League a few years later (in 243/42 BC) was a further loss and a serious blow to
the defense system that had been built up by the antigonids.24

The gradual expansion of the achaean League was tolerated by a somewhat mild macedonian
policy up to the moment when the achaeans came into alliance with aetolia. When the war be-
tween aetolia and macedonia broke out in 239/8 BC, antigonus had already been succeeded by
his son demetrius ii. The aetolian tetradrachms (fig. 3.5) and the first issue of gold staters have
been convincingly dated by Tsangari to the period of the demetrian war (239-229 BC).25 Both the

46



26. paus. 10, 18, 7. See: TSanGari 2007, 201 for bibliography.
27. Lanz 146 (may 2009) no. 114.
28. WaLKer 2009; nomos 3 (may 2011) no. 79.
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tetradrachms and the gold staters issued by the ae-
tolians, followed the attic standard and imitated
the alexanders. The head of heracles was intro-
duced on the obverse of the tetradrachms, whereas
the gold staters copied the crested head of athena,
both new types for the aetolian coinage. how-
ever, variations of a local type and the legend
Αιτωλών were chosen for the reverse. The re-
verse type depicted aetolia armed and seated on a
bulk of Gaulic and macedonian shields on the
tetradrachms and aetolia nicephoros seated on
the same bulk of shields on the gold staters. These
two similar types were probably free reproductions
of the statue erected by the aetolians at delphi
after their participation in the struggle against the
Gauls in 279 BC. The statue is referred to by pau-
sanias and its base was discovered on the terrace of
the temple of apollo at delphi.26 during the war
with the macedonians, therefore, the aetolians
struck their own version of the alexanders, in a similar way as areus had done some years earlier.

a unique coin that has recently appeared in the market adds an interesting aspect to this dis-
cussion. it is an alexander tetradrachm with a jawbone as a mintmark, which was at first described
as an alexander of an uncertain aetolian mint (fig. 3.6).27 Closer comparison with the aetolian
coinage, however, has shown that this issue not only bore identical mintmarks with the first
tetradrachm issue of the League, but was actually struck from the same obverse die.28 The in-
escapable conclusion would be that the aetolians started striking alexanders because of demand,
but very soon, perhaps because of their war with demetrius, replaced them with their own ver-
sion of this international coinage. The obverse die continued to be used, but the reverse was re-
placed by a local type. This shifting seems to imply that, in Greece, the posthumous alexanders
were considered a macedonian and not a neutral international coinage, as in the eastern areas of
the hellenistic world. macedonia’s enemies, such as aetolia and Sparta, imitated them, but only
after adding their own marks of identity to this very popular coinage.

during the demetrian war (239/8-229 BC) macedonia continued losing her influence and
her possessions in the South. megalopolis joined the achaean League in 235 BC and argos only
remained loyal until 229 BC. With the support of ptolemy iii, who was financing aratus, by 228
BC only Chalcis and demetrias were left in the hands of the macedonians. The withdrawal of
macedonia from the peloponnese facilitated the new ambitions of the Spartans. Cleomenes iii
inaugurated an offensive policy against the achaeans in order to re-establish Spartan domination
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Fig. 3.5. Tetradrachm of the aetolians.

Fig. 3.6. alexander tetradrachm, aetolian mint.



29. polyb. 2, 48, 2-8.
30. For the hellenic League of antigonus doson see: SCherBeriCh 2009.
31. The hoard was first presented in SVoronoS 1899 and a more detailed catalogue was provided after the cleaning

of the coins in SVoronoS 1907. in IGCH the hoard was dated by newell to 230-220 BC and this was accepted
by niCoLeT-pierre, KroLL 1990, 31, no. 23. priCe 1991, 61 argued for a dating in the late 220’s and TSanGari

2007, 214-215 dated it to c. 220 BC. The hoard also contained a Lacedaemonian tetradrachm with the head of
athena / seated herakles, whose dating by Grunauer Von hoerSCheLman 1978, 26-30 and 125-126 between
207/6 and 197 BC, needs to be revised.

32. For a coin of the variety priCe 1991, no. 752 in this hoard see: meadoWS, LorBer 2010, 123, note 8. For a list-
ing of the Seleucid contents of this hoard see: SC ii 2, 142-150.

33. priCe 1991, 223.
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in the region (Cleomenic war 227-222 BC). he threatened megalopolis in 227 BC and by 225 BC
had taken over argos, Corinth, hermione, Troezen and epidaurus from aratus and was even
threatening Sicyon. The new members of the achaean League that had been traditionally pro-
macedonian were not hostile to the idea of a macedonian intervention. With the approval of the
League, in 227/6 BC, an embassy from megalopolis had already been sent to pella to describe the
dangers they were facing.29 By 225/4 BC ptolemy iii was supporting Cleomenes openly and ara-
tus had no other choice but to turn to macedonia for help. in the spring of 224 BC antigonus
doson arrived in the peloponnese with an army. This was an unexpected opportunity to restore
his position and reconquer Corinth. Very little is actually known regarding the hellenic League
that was created by doson, probably in 224 BC, but it certainly inaugurated a new period of mace-
donia’s relations with the Greek states.30

hoard evidence has shown that alexanders were
minted in the region during this period. unlike the ear-
lier ‘uncertain issues’ these new issues bear civic mint
marks, which have allowed the secure identification of
the mints of megalopolis, argos, Sicyon and Corinth.
The issues of megalopolis (fig. 3.7) were the first of
these late peloponnesian alexanders, since they were
found alone in the earliest hoards. The Sophicon 1893
hoard, discovered in the gulf of epidaurus in the late
19th century, was a large mixed hoard with many athen-
ian tetradrachms. it also contained one late alexander
tetradrachm of the mint of megalopolis, easily identified through the monogram∞ and the syrinx,
a coin of ptolemy iii dated to 245/4 BC, issues of Seleucus ii (246-226/5 BC), as well as an aeto-
lian tetradrachm. a precise dating of the hoard is difficult and the dates 230-220 BC or 225-220 BC
have been proposed for this find.31 The absence of issues of Seleucus iii (225-223 BC), however,
present in the Corinth 1938 hoard, indicates that it could be earlier than the latter. The evidence
of the recent ‘Seleucus iii’ 2002 hoard offers new evidence for the dating of the megalopolitan is-
sues. it was buried in asia minor in 225/4 BC and contained a mint state example of one of its lat-
est issues.32 This would indicate that the issues of megalopolis would have started to be produced
somewhat earlier than 225 BC, as is usually considered.33 The megalopolis 1947, a relatively small
hoard with mainly local alexanders that included an issue of arsinoe ii dated to 229 BC, is the
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Fig. 3.7. alexander tetradrachm, mega-
lopolis mint.
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first hoard to contain a specimen from the second
alexander mint, that of Sicyon (fig. 3.8). it was buried
during the very turbulent period of the Cleomenic
war, during which megalopolis suffered greatly. mega-
lopolis was sieged and captured by Cleomenes in 223
BC and this could have been the reason for the burial
of the hoard, as Troxell has accepted.34 But mega-
lopolis had suffered numerous threats and attacks dur-
ing this war and the hoard could have also been buried
earlier.

hoard evidence on the whole does not support
the suggestion that the issues of megalopolis were
struck on macedonian demand, as suggested by Trox-
ell. doson intervened in 224 BC and the issues of
megalopolis had been issued earlier. The city that had
already struck alexanders during the Chremonidian
war, returned to the striking of this international cur-
rency under similar circumstances. as a member of
the achaean League it now added mintmarks that
would identify its issues, contributions to a common
cause. This is exactly the same practice as that of the
later hemidrachms of the League.

in addition to the alexanders of megalopolis and
Sicyon that have been encountered in the hoards men-
tioned above, late alexanders from various other
mints in Greece made their appearance in the Corinth
1938 and the patras 1850 hoards. Corinth 1938 is a
mixed hoard containing different denominations
(amongst which many drachms) and various issuing
authorities (athenian, alexanders, aetolian, Seleucid, ptolemaic, rhodian, ephesian). its latest
issues include a coin of Seleucus iii (226/5-223 BC), a late alexander from Clazomenae dated by
price to c. 225 BC,35 and a late alexander drachm from magnesia dated somewhat vaguely to 225-
200 BC.36 The proposed burial date of 220-215 BC seems reasonable for the hoard.37 relevant to
our discussion are the alexanders of megalopolis (fig. 3.7), argos (figs. 3.9-3.10) and Corinth (fig.
3.11), as well as one uncertain macedonian alexander that shall be discussed below. patras 1850 is
a tetradrachm hoard in which the local alexanders are the dominant currency, a find that reflects the
latest phase of this coinage in the peloponnese. it includes 98 early and late posthumous alexanders,
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34. TroxeLL 1971, 58.
35. priCe 1991, no. 1743.
36. priCe 1991, no. 2045.
37. as first proposed by noe 1962a and accepted by niCoLeT-pierre, KroLL 1990, 32, no. 24. TSanGari 2007,

212-214 dated it to 220 BC.

Fig. 3.8. alexander tetradrachm, Sicyon mint.

Fig. 3.9. alexander tetradrachm, argos mint.

Fig. 3.10. alexander tetradrachm, argos mint.
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deriving mainly from mints in macedonia and the
peloponnese, together with four uncertain alexan-
ders from Caria that probably arrived in Greece
after the Carian expedition of doson or philip V.
its late alexanders are from Sicyon, Corinth, argos,
and from two more mints for which identifications
to hermione and ambracia have been proposed.38

These later hoards, that have been buried around
220 BC or a little later, belong to a different his-
torical context. By 220 BC philip V had succeeded
his uncle at a very young age. due to doson’s suc-
cessful policy, the only allies of the aetolians’ re-
maining in the peloponnese were messene and elis.
But when messene flirted with joining the achaean
League, the aetolians intervened and the messeni-
ans applied for help. at the very year of philip’s ac-
cession to the throne, war was declared between
aetolia and the hellenic League, a war described in
our sources as Συμμαχικός πόλεμος. it lasted for
three years (220-217 BC) and provided the circumstances for the burial of the Corinth 1938 and
the patras 1850 hoards. Campaigns and plundering were carried out in epirus, acarnania, aeto-
lia, the peloponnese, and even in macedonia when the aetolians plundered dion. during this war
philip strengthened his position in the West and also, for the first time, employed a fleet of lem-
boi in the ionian sea.

This is the context in which price attributed one of the unidentified alexanders in the patras
hoard to ambracia (fig. 3.12). The pillar-like object, which appears as a symbol on this very rare
alexander variety,39 has been identified as an obelisk and has been linked by price to the coin type
of ambracia. obelisks, however, are usually pointed40 and the symbol on our coin seems to have
some sort of a ‘cover’ at the top. it actually recalls an enigmatic type on coins of argos, which was
usually described as a quiver, which it is certainly not, and is now accepted as perhaps a ‘columnar
pump or a drinking fountain’, as was initially proposed by head.41 regardless of its precise identi-
fication, it certainly depicts a monument of the city.

The aetolians had taken over ambracia from the epirotes and still held it during the Social
war. during his campaigns in the region in 219 BC, philip V, together with the epirotes, laid
siege to ambracos, a fortified port on the north coast of the ambracic gulf, from where the
epirotes intended to later recapture ambracia. The siege was successful, the fort was captured and

38. The hoard was first published by Vaux 1853-54 and has been dated to c. 218 BC by TroxeLL 1971, 86-88 and
to c. 220-218 by TSanGari 2007, 215-216.

39. priCe 1991, no. 664. one specimen from the hoard is actually in the numismatic museum in athens, while a sec-
ond one is in the anS (inv. no. 1944.100.29612).

40. BMC Thessaly to Aetolia, pl. 18, 1-2.
41. LhS 2006, nos. 1123-26.
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Fig. 3.11. alexander tetradrachm, Corinth
mint.

Fig. 3.12. alexander tetradrachm, ambracia
mint.
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the aetolian garrison expelled42; but the city remained in the hands of the aetolians until c. 207
BC. So if the issues were actually of ambracia they would either have been struck by the aeto-
lians, which is quite improbable, or else they would have been struck decisively later. Given, there-
fore, the ambiguity of the symbol and the problem of the dating, we should probably add a question
mark to the attribution of alexanders to ambracia. although their style seems very different, they
may have been just another issue of argos.

a bigger question mark should apply to another
uncertain issue from the patras hoard, attributed to
hermione by Troxell (fig. 3.13).43 This small issue
bears a corn-wreath and the monogram Ø on the
reverse and shows a strong stylistic resemblance to
alexanders of the neighboring argos. a corn wreath
is constantly found on the coins of hermione sur-
rounding the ethnic but this is a very common type,
also found on the coins of methana, for example.44

Furthermore, on coins of hermione the ethnic is al-
ways indicated as ep in separate letters, or in the form of a monogram, and never asØ, as it is on the
alexanders. These are the reasons that led Grandjean, in her study of the coinage of hermione, to
reject the attribution to this city.45 The attribution of this undoubtedly peloponnesian issue there-
fore, remains uncertain.

The existing hoard evidence places the late alexanders discussed so far in a period between c.
230 and c. 215 BC. The concealment of our two groups of hoards, during the Cleomenic and the
Civic wars respectively, is certain. The absence of issues of argos, Corinth, hermione and am-
bracia in the hoards buried c. 225 BC or earlier, provided it is not accidental, implies that they
were issued after that date and before c. 220-215 BC when the next group of hoards is to be dated.
This means that the coins would have been minted very soon before their burial.

Alexanders after Cynoscephalae

Certain alexanders not included in the hoards so-far discussed, and which have been considered
to have come from Greece, were found in deposits from the eastern mediterranean. The Bayi-
ada 1949 hoard from northern phoenicia46 and the pamphylia 1977 hoard,47 both buried after the
defeat of antiochus iii by the romans and the treaty of apameia in 188 BC, contained alexan-
ders of a clear peloponnesian style bearing the initials me or ΜΕΣ and a tripod, like the civic coins
of messene (fig. 3.14). The accompanying letters are very similar to those on the League hemidrachms
struck by messene, so their identification is secure.48 Their low weights and larger flans, which

42. polyb. 4, 61, 1; 4, 63, 4.
43. TroxeLL 1971, 56-57. priCe 1991, no. 741.
44. LhS 2006, no. 1330.
45. Grandjean 1990, 55. She is followed by Walker in LhS 2006, 305. See also STeFanaKi (in this volume).
46. For the dating of the hoard: SeyriG 1973, 48-49 (180-175 BC); IGCH 1541 (c. 188 BC); priCe 1991 (after 190 BC).
47. dated to 180-175 BC by priCe 1991, 62-63.
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Fig. 3.13. alexander tetradrachm, ‘hermione’
mint.
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recall the alexanders of aspendos and phaselis,
struck at the very end of the third or the beginning
of the second century, corroborate their early 2nd
century dating.49 This very limited issue of messe-
ne, therefore, was struck later than the other pelo-
ponnesian alexanders, and since messene entered
the achaean League in 191 BC, its alexanders have
been dated to c. 190 BC.

a second group of alexanders, which appear in
later hoards, bear the harpa or the wolf-forepart
symbols accompanied by the monogram (fig.
3.15).50 These coins bear common mintmarks with
the League hemidrachms of argos and can be at-
tributed to this mint. They are found, together
with the ‘earlier’ argive issues in the mekte-
pini 1956 hoard, buried in phrygia in the first
decade of the second century,51 as well as in the
later Latakia hoard from Syria, buried c. 170-165
BC,52 but not in the earlier hoards from the peloponnese. Troxell has dated these issues to the early
second century and has suggested that their presence in the east could be linked to the participation
of achaean troops in the war between antiochus iii and rome on the side of the romans. poly-
bius (21, 3b), followed by Livy (37, 20-21; 37, 39, 9), state that in 191-190 BC the achaeans con-
cluded an alliance with eumenes and sent a small force of 1000 foot and 100 horse to asia. This
has been considered as an appropriate occasion for the new member of the League, messene, to pro-
duce her share of the expenses. But a second period of issue for argos, during the early second cen-
tury, is less certain. The price 734 variety with the harpa, dated to the early second century BC,
shares a common obverse die with the price 730 variety with the club that has been dated to the
220’s.53 Furthermore, the mektepini 1956 hoard, for which a dating to 196/5 BC has been re-
cently proposed,54 contains these ‘late’ issues together with coins of the ‘earlier’ group of argos.55

The absence of price’s varieties 734-740 from the third century hoards from the peloponnese is not
enough to prove their issue in the second century BC.
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48. as first proposed by TroxeLL 1971, 65 and accepted by priCe 1991, 163-164.
49. Grandjean 2003, 123-126.
50. priCe 1991, nos. 734-740.
51. dated by oLCay, SeyriG 1965 to c. 190 BC, a date lowered by meadoWS 2009b, 66-68 to 196/5 BC.
52. dated to c. 169 BC in IGCH and to 170 BC by priCe 1991, 63. For a catalogue of the hoard see: SeyriG 1973,

49-56.
53. in the catalogue published by noe 1962b, 38-39, the two varieties are shown to be die linked and noe describes

this as “a brief coinage of marked homogeneity of style”.
54. See note 51.
55. peloponnesian issues in this hoard include four coins dated to the period c. 225-215 BC: Two from Sicyon (priCe

1991, nos. 715 and 725), one uncertain (priCe 1991, no. 780) and one from argos (priCe 1991, no. 727). it also
contains two coins of argos dated by price to c. 190 BC (priCe 1991, nos. 736 and 738).

Fig. 3.14. alexander tetradrachm, messene mint.

Fig. 3.15. alexander tetradrachm, argos mint.



56. haCKenS 1968; Grandjean 2000, 323-324; rizaKiS, TouraTSoGLou 2008, 79-80.
57. priCe 1991, 153-154.
58. The hoard was published by maTTinGLy 1993 and dated to c. 162 BC.
59. priCe 1991, no. 663.
60. For bronzes of Samothrace head of athena / ram’s head and the caduceus symbol see: SNG Cop, nos. 1003-06. For

bronzes bearing the name of Theondes see: Forrer 1924, no. 2495.
61. a series of pseudo-rhodian drachms bearing a caduceus on a ram’s head and a number of magistrates’ names,

amongst which Theondes, have been attributed by aShTon 1988b to Samothrace. in a later publication aShTon

2002, 73-77, assigned the very large ‘Γόργος – torch’ and ‘Γόργος – caduceus’ issues to the same mint, an attribu-
tion that would make Samothrace the largest mint of rhodian imitations.

62. Livy 45, 5-6.
63. polyb. 29, 8, 7; Livy 44, 25, 10-11.
64. Livy 44, 45, 14-15.
65. Gemini 7 ( january 2011), no. 264. The name of this magistrate is not encountered on the pseudo-rhodian issues

published in aShTon 1988b and 2002.
66. SeyriG 1963a.
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it should be underlined that attic weight tetra-
drachms (alexanders, athenian, Seleucid) had been
the dominant currency in the peloponnese until the
end of the third century BC, often accompanied by
large numbers of earlier drachms. The withdrawal of
macedonia from the South after the defeat of philip
V during the second macedonian war at Cynoscepha-
lae (197 BC), was followed by a radical change in the
circulation pattern in the peloponnese. The circula-
tion of attic weight currency was seriously reduced
and tetradrachms and drachms were replaced by silver coins of small value and on a different stan-
dard, the aeginetan hemidrachms.56 in this context it is natural to suppose that the production of
attic tetradrachms in the peloponnese during the second century BC would have been marginal.

The latest alexanders that fall within the geographical range of this paper have been securely
attributed to Samothrace.57 a specimen, possibly present in the ma’aret en nu’man 1979 hoard
buried in Syria in the 160s,58 belongs to an issue struck from a large flan that bore a caduceus, a ram
head, a monogram and the inscription ΘΕωνδηΣ under the arm of zeus.59 The caduceus, the ram
head and the name of Theondes also appear on civic bronzes of Samothrace60 and a certain Theon-
des signed pseudo-rhodian drachms that have been attributed to this mint.61 Theondes is referred
to by Livy as the chief magistrate at Samothrace under perseus,62 an island that had been under
the suzerainty of the macedonian king63 and to which he fled after his defeat at pydna.64 a very sim-
ilar coin bearing the name Αριφaντου (fig. 3.16), a variety not found in price, has recently ap-
peared in the market65 and should be attributed to the same mint. it seems very probable that the
alexanders of Samothrace were minted during the third macedonian war in support of perseus.

The Macedonian issues

To these, mainly peloponnesian, alexanders that were struck during the late hellenistic period one
should add a group of five issues for which Seyrig has proposed a macedonian origin on the ground
of the very close resemblance of the head of heracles with that on the bronze coins of philip V.66
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Fig. 3.16. alexander tetradrachm, Samothrace
mint.



This attribution has been accepted by price, who has
added another three issues to this group.67 one
counts four different symbols (tripod, club, chelys
and prow) for only eight issues combined with two
letters and two monograms. The use of such varied
mintmarks during this period does not point to-
wards civic issues and enforces the attribution to
macedonia. The tripod and the club are found on
coins of philip V and the macedonians. The pro-
posal of Seyrig, on the other hand, that the letter B should be considered as a reference to the Botteatae,
who struck a coinage in their name in macedonia under the late antigonids, should be viewed with
some caution, especially after the addition of another issue with the letter Γ to the same group.68

until recently, the earliest known context for these alexanders was the propontis/1950 hoard
on the southern Thracian coast, a find that consisted of c. 200 alexander tetradrachms, most of
them from pamphylian mints. This hoard also contained five specimens of the tripod and B vari-
ety (priCe 1991, no. 633), all from the same obverse die, two of the club and B variety (priCe

1991, no. 636) from two different obverse dies together with one Sicyonian tetradrachm of the pe-
riod c. 225-215 BC (priCe 1991, no. 713). The dating of this hoard has been disputed, especially
because of the presence of a cistophoric countermark. in her publication of the find Waggoner
proposed a date of 180-170 BC for the hoard, whereas price accepted the lowest date of c. 170 BC
for its concealment.69 one specimen of the tripod and B variety was also encountered in the con-
temporary oreos 1909 hoard, securely dated to the time of the third macedonian war. it was the
only alexander in a large hoard of mainly rhodian imitations and antigonid issues.70 The context
and find spot support the macedonian attribution of this issue. These late macedonian alexanders
are further encountered in the Latakia 175971 and the ma’aret en nu’man 198072 hoards, both
buried in Syria in the decade 170-160 BC. no such coins were found in hoards from macedonia
where the antigonid coinage was clearly privileged and alexanders were rare.73 Their absence from
earlier hoards, their similarity with the late bronzes of philip V, as well as the link with the coinage
of the Botteatae that has traditionally been dated to c. 187-168 BC,74 have led to a dating of these
issues in the 180’s BC.

There is, however, a piece of evidence that should be looked into more carefully. The im-
portant Corinth 1938 hoard, part of which was published by noe, was a mixed find contain-
ing athenian, Seleucid, ptolemaic and civic issues together with ninety alexander drachms
and twenty tetradrachms.75 a date between 220 and 215 BC for its concealment has been
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67. priCe 1991, 150-151, nos. 633-641.
68. priCe 1991, no. 638.
69. WaGGoner 1979. priCe 1991, 63. maTTinGLy 2002, 464-465, has lowered the dating of the hoard to c. 166 BC.
70. The full publication of the hoard (IGCH 232) in SVoronoS 1902.
71. SeyriG 1973, no. 86.
72. maTTinGLy 1993, no. 183 (priCe 1991, no. 634).
73. See the contribution of STeFanaKi (in this volume).
74. GaeBLer 1895 and 1906.
75. noe 1962a. The hoard was discovered by workers near Corinth and its content, although perhaps not complete,

is however secure.

Fig. 3.17. alexander tetradrachm, macedonian
mint.



secured.76 The alexander tetradrachms published by noe include twelve tetradrachms of the fourth,
or early third century, two uncertain peloponnesian specimens of the mid third century, and six late
posthumous coins.77 The latter come from the mints of Corinth, megalopolis, argos, Clazomenae
and, finally, one tetradrachm (noe 1962a, no. 144) is described as coming from an uncertain mace-
donian mint with a tripod and a B under the throne. now the only known issue of alexanders with
a tripod and a B under the throne is the price 633 variety.78 unfortunately, the coin is not illustrated
in noe’s plates and the specimen could not be located amongst the coins in the trays of the hoard that
are held at the numismatic museum of athens. although one should keep a certain reservation since
we have not located the coin yet and no photo is available, if noe’s description is correct this coin
would belong to the group of late macedonian alexanders discussed above that have been attributed
to pella. Their presence in the Corinth 1938 hoard would oblige us to date these issues in the 220’s,
together with the bulk of the late peloponnesian alexanders. in this case they would represent issues
struck by the macedonian state during the Cleomenic or the Civic war.

Iconography and mintmarks

The alexanders struck in over one hundred mints
around the hellenistic world bore identical obverse
and reverse types. however, in some rare cases,
minor iconographic variations were introduced,
which had a regional significance or sent a specific
message. The most notable variation is that intro-
duced by Seleucus i, who replaced the eagle with a
nike crowning zeus on the reverse of his alexander
tetradrachms after his victory over antigonus at ipsus.79 at about the same time a minor change was
introduced on the peloponnesian alexanders, with the addition of two nikai on the throne-back of
zeus on the reverse. This iconographic variation first appeared at the mint of Corinth, in the mid-
dle of a series of issues dated between c. 310-290 BC (fig. 3.18),80 and was then repeated on some of
the ‘uncertain alexander’ issues of the period 280-250 BC, as well as on all the late issues of Corinth
(fig. 3.11) and Sicyon.81 The type did not spread to the other mints that were active in the late period,
but at the second century issue of messene, two eagles decorate the throne-back of zeus.82 it is obvi-
ous that these peloponnesian alexanders reproduced a particular figure of zeus, probably from a
statue erected in the sanctuaries in, or around, Corinth. This iconographic evidence could be an ar-
gument for the attribution of the uncertain mid third century issues to the mint of Corinth.
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76. The hoard was dated by noe 1962a, 36-37 to c. 215 BC. niCoLeT-pierre, KroLL 1990, 32 have accepted a dat-
ing of 220-215 BC, whereas TSanGari 2007, 212-214, has dated it to 220 BC.

77. To these one should add the tetradrachms of the two lots published by VarouCha-ChriSTodouLopouLou

1960, 487-488 that belong to the same find. The whole is described in IGCH 187.
78. The reference given for this coin by noe 1962a, 12 is müller 146. müLLer 1855, 137-138, describes variety 146

with a tripod, but no B; this, in fact, is an early posthumous macedonian issue that corresponds to priCe 1991,
no. 115. The variation with the tripod and the B was not known to müller.

79. See hooVer (in this volume).
80. priCe 1991, nos. 675-676, 686-688, 691-696.
81. priCe 1991, nos. 757-760, 762a, 776-777 (c. 280-c. 250 BC), 779, 781-784 (c. 225-c. 200 BC).
82. priCe 1991, no. 756.
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Fig. 3.18. alexander tetradrachm, Corinth mint.



another interesting element in the late posthumous alexander coinage is their mintmarks. is-
sues struck after the middle of the third century, and especially those struck in Greece during the
period of the Cleomenic and the Social war, bear mintmarks that clearly refer to the city that is-
sued them. The very characteristic ‘boy dancing with a fillet’ or the ‘feeding or flying dove’ on the
Sicyonian coinage,83 the ‘syrinx’, attribute of pan, on the arcadian coinage84 or the dolphin on the
coins of Carystus85 are found as symbols on the alexanders of Sicyon, megalopolis and Carystus
respectively. The cases of ambracia and Samothrace are similar and have been discussed above.86

The alexanders attributed to argos show greater diversity and bear three different symbols, the
wolf-head, the harpa or the club, all encountered on the civic issues of the city,87 and the case of
Corinth is similar. The trident on the alexanders attributed to this city may be linked to the tri-
dent on the civic coins,88 but parallels for the figure of the armed athena are harder to find.89 The
symbols on the late alexanders are often accompanied by the initials of the ethnic, such as me for
megalopolis, ΜΕΣ for messene, ΠΕ for pellene, or Ka for Carystus. The mintmarks of the late
alexanders, therefore, deliberately identified the city that issued the coins. The purpose of identi-
fying the issuing authority supports the interpretation of these issues as financial contributions
and finds an exact parallel in the later hemidrachms of the achaean League.90

it should, however, be noted that the use of civic mint marks was much less consistent in the
late alexanders struck in Greece, than in those struck in other regions of the hellenistic world. all
of the mints of western asia minor that produced alexanders during the late period bore civic
mint marks and, in the great majority of the cases, they were applied with extreme consistency,
since the same symbol or letters were used throughout all the issues of a mint.91 The only mint
that did not bear civic mintmarks in asia minor was pergamum, the royal mint of the attalids.92

Consistent civic mintmarks were also the rule in southern asia minor,93 phoenicia94 and in the
Black Sea region.95 The mints in Greece followed this rule less vigorously.
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83. LhS 2006, nos. 317-319.
84. LhS 2006, nos. 1517-18, 1521, 1530-39 are issues of the arcadian League with a syrinx, whereas LhS 2006, nos.

1552-67.
85. Lanz 2002, nos. 596-598.
86. See above p. 18 and 21.
87. The club and the harpa are found, amongst others symbols, on the civic and League issues of argos, whereas the

wolf-forepart is a very characteristic type of the city: LhS 2006, nos. 1003-1183.
88. Lanz 2001, nos. 207-300.
89. at least not in the form of the full figured athena. The helmeted head of a goddess is a standard type for the

Corinthian obverses.
90. TroxeLL 1971, 61, first proposed that the peloponnesian alexanders were, in fact, “an early form of the achaean

League money”.
91. parium, alexandria Troas (common mint marks with hierax as at Lampsacus), assos, Tenedos, Cyme, myrina,

Temnos, methymna, Clazomenae, Colophon, erythrae, magnesia ad maeandrum, miletus, phocaea, priene,
Smyrne, Teos (on an issue dated after apameia the ethnic is omitted – priCe 1991, no. 2314) Chios, Samos, al-
abanda, antioch, Cnidus, halicarnassus, mylasa, Cos, rhodes. only at ephesus and mytilene are the mintmarks
a little less consistent.

92. For the alexanders of pergamum see marCeLLeSi 2012, 94-96, who underlines that the pergamene alexanders
share common mint marks with the royal philetairoi and concludes, op. cit, 94, note 29 “ces alexandres doivent
vraisemblablement être considerés comme des frappes royales et non civiques”.

93. phaselis, aspendos, perge (dates on the city era), Sillyum, Side, Sagalassus, Termessus, nagidus.
94. Laodicea striking royal issues of Seleucus and perhaps also alexanders, arados, Carne, Gabala, marathus, Simyra.
95. Cabyle, dionysopolis, mesembria, Sinope, or heraclea, all of the mints in the Black Sea with the only exception

of Callatis.



The output of the mints

early and late alexanders struck in mainland Greece and macedonia show an enormous difference
in their output. existing die studies, as well as the presence of alexanders in hoards, confirm this
statement very lucidly. Troxell has studied the early issues of the main macedonian mint, usually
identified as amphipolis.96 She has based her study on the coins held at the anS and on newell’s
important cast collection. From a total of nearly 3000 tetradrachms she has identified 879 differ-
ent obverse dies and estimated a total of 1075. issues a-F are the lifetime alexanders (c. 332-323
BC) that include a total of 458 identified and 561 estimated obverse dies. issues G-L are the early
posthumous alexanders (323-310 BC) for which 420 identified and 568 estimated obverse dies
have been counted. This produces a number of 91/112 obverse dies per year for the lifetime issues
and 32/43 obverse dies per year for the early posthumous ones. it should be noted that these num-
bers account only for the production of the tetradrachms and not for their contemporary gold
staters and silver fractions.97 We also know that the early issues of amphipolis formed an impor-
tant element in the hoards buried during the late fourth and early third centuries BC.98 in the great
demanhur hoard alone, these issues formed over 30% of the total currency included.99

The picture is drastically different for the late posthumous alexanders struck in Greece. Trox-
ell has identified fifteen obverse and thirty-two reverse dies for the ‘uncertain peloponnesian’
alexanders struck in the period between c. 280 and 250 BC.100 noe has counted six obverse and
fourteen reverse dies for the late issues of argos, as well as four obverse and nine reverse dies for
those of megalopolis.101 Finally, only one obverse die is known for the second century issue of
messene.102 The issues of argos, megalopolis and messene must have been produced in a short
period103 and the same is also probable with regard to the ‘uncertain peloponnesian’ issues. no die
studies have been realized for the late tetradrachms attributed to Sicyon, Carystus, Corinth, pel-
lene, Samothrace, ambracia (?), hermione (?), nor for the late macedonian alexanders. never-
theless, the limited number of varieties for these mints in the catalogue of price, and their extremely
meagre presence in hoards, is a strong indication that the production of these mints was also very
limited. The aetolian alexanders and those of King areus of Sparta, present a similar picture. in
her corpus of the aetolian coinage Tsangari has gathered 80 tetradrachms produced from 9 obverse
and 45 reverse dies.104 The tetradrachms of areus must have been scarcer: only four specimens are
known deriving from four obverse and three reverse dies.105
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96. TroxeLL 1997.
97. For quantification of the early alexander issues see: CaLLaTaÿ 1989, written before Troxell’s study.
98. See TSeLeKaS (in this volume).
99. neWeLL 1923, 69-70; CaLLaTaÿ 1989, 82.
100. TroxeLL 1971, 68-69, obverse dies a4-a18, reverse dies p2-p34.
101. noe 1962b. The material included in the catalogue is not complete.
102. Grandjean 2003, 109-110.
103. For the two periods of issue at argos suggested by price see above p. 45 and 48.
104. TSanGari 2007, 75-81.
105. TroxeLL 1971, 67 and Grunauer Von hoerSCheLman 1978, 112, both include the same three tetradrachms

(in paris, Berlin and new york) in their catalogue. one more specimen of this rare issue from a different pair of
dies has recently appeared in the market: nomos 1 (6 may 2009), lot 77.
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106. The alexanders of arados are dated so we have: 7 dies for the period 246/5-241/0 BC, 7 dies for 217/6-216/5
BC, 16 dies for 202/1-191/0 BC and 4 for the period 186/5-184/3 BC, a total of 50 obverse dies: duyraT

2003, 37-38. at arados we may note a radical decrease of the production of alexanders after apameia, just as
in Greece after Cynoscephalae.

107. BauSLauGh 1979.
108. KLeiner 1971, dated these coins to c. 201-190 BC and considered them parallel to the issues of rhodes. how-

ever priCe 1991, 222-223 prefered c. 215-200, whereas marCeLLeSi 2012, 96 proposed a wider time span be-
tween c. 220-190 BC.

109. KLeiner 1971.
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The evidence of the hoards also points to a limited production of these late issues, as can be seen
in Table 1, below. all mints, with that of Carystus being the only exception, are present in these
finds, but their numbers are very limited. The only hoards found to contain a relatively large num-
ber of late peloponnesian alexanders is the peloponnese 1962, 1970 hoard and, to a lesser extent,
the olympia 1922 hoard. Both contain the mid third century issues that were probably produced
in larger numbers than those of the 225-200 BC period. out of the later finds, for example, the
Corinth 1938 hoard contained only 6 peloponnesian issues out of 144 alexanders (mostly
drachms), whereas the patras 1850 hoard contained 13 out of 98. as one would expect, in hoards
from more distant regions the analogy is even more meagre.

There is still a lot to be done in order to obtain an accurate estimation of the quantity of alexan-
ders that were struck in Greece under the late antigonids, but the general picture is that these were
small issues that had been produced during short periods of time and at irregular intervals. on the
present state of evidence one could guess that we shouldn’t be able to count more than fifty or
sixty dies for a period of a century. This equals the production of one important phoenician mint
during the same period, namely arados.106 other examples for which we have data we may com-
pare are Chios, pergamum and rhodes. Seventy-seven obverse tetradrachm and twenty obverse
drachm dies have been identified for Chios for the period between 280 and 160 BC.107 For the
alexanders of pergamum Kleiner has counted nineteen obverse and forty eight reverse dies, for the
period between 220-190 BC,108 whereas the production of rhodes was considerably larger: thirty
five obverse and one hundred and forty two reverse dies,109 for a period of c. ten years, between c.
201-190 BC. The production of the late posthumous alexanders struck by the cities in mainland
Greece therefore, was considerably smaller than in that of the eastern mints.

Summary and conclusions

We have discussed the alexanders issued in areas of antigonid influence during the third and
second centuries BC. The fall of the monarchy, after the success of aemilius paulus at pydna in 168
BC, gave the final stroke to the use of this common currency, whose production had faded anyway
by the end of the 3rd century BC. after pydna, the international alexanders were replaced by the
athenian new Style tetradrachms, the stephanephora, that appeared in hoards after the middle of
the second century BC.

The production of alexanders discussed in this paper fall into four periods of issue, each of
which bears different characteristics: a) The period between c. 280-250 BC, a period of intense
macedonian control of the peloponnese. The attribution of these issues to specific mints is uncertain



110. See the short overview in Grandjean 2000, 324-328.
111. The last issues of argos have been dated to the 260’s/250’s BC: LhS 2006, 265-271, those of megalopolis to c.

275 BC: LhS 2006, 361-365 and those of Sicyon to c. 270: LhS 2006, 56-86.
112. See the discussion of Walker in LhS 2006, 107-110.
113. metal analysis has shown that the peloponnesian alexanders were struck by homogenous metal with a very high

percentage of silver, adequate for meeting the demands of the international market: Grandjean 2000, 325.
114. For construction projects in the peloponnesian cities and for the possible use of alexanders for their financing

see: rizaKiS, TouraTSoGLou 2008, 77-78, 80.
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since the coins do not bear civic mintmarks. These coins circulated locally but spread to the east
after the end of the third century BC. b) The years between c. 230 and 215 BC, a period marked
by successive wars, namely the Cleomenic (229/8-222 BC) and the Civic war (220-217 BC), that
took place mostly in the peloponnese. during this period the production of alexanders spread to
a number of mints in the peloponnese (Corinth, Sicyon, argos, megalopolis and pellene), but also
to euboea (Carystus) and, perhaps also acarnania (ambracia). These alexanders are easier to at-
tribute, since they bear civic mintmarks that deliberately identify the issuing authority. c) The first
two decades of the second century, during which the production of alexanders had seriously di-
minished. The only mint that certainly struck alexanders in these years was messene, a city that
joined the achaean League in 191 BC. d) the period of the third macedonian war (172-168 BC),
during which we may securely identify only one mint at Samothrace, a sacred island held by perseus.
it is clear from the above that the production of alexanders in Greece had seriously diminished
after the end of the third century and the withdrawal of macedonia from her possessions in the
South. as for the macedonian alexanders, these are usually dated to the end of the reign of philip V
(c. 180 BC), but new hoard evidence, as well as historical probability, oblige us to put a question
mark to this dating. The macedonian alexanders could very well also belong to the period of the
Cleomenic and Social wars, like the majority of the issues under discussion. The alexanders struck
in Greece, therefore, were struck during most of the third century, unlike, for example, asia minor,
where alexanders between 280 and 225 BC are hard to identify.

production of silver coinage in the peloponnese during the third century BC consisted of the
civic issues of the cities, small denominations struck on the aeginetan standard, of the
hemidrachms of the achaean League and finally of the alexanders.110 The dating of the civic issues
of the peloponnesian cities is not very clear, although not much seems to have been struck after the
middle of the third century BC.111 The first, very limited, group of the achaean League
hemidrachms without symbols and monograms, were probably introduced around the middle of
the third century BC,112 whereas the main bulk of the League coinage, bearing civic monograms
and symbols, began in the first decades of the second century BC. during the last decades of the
second century, therefore, when the late alexanders were issued, not much other silver coinage
was minted by the peloponnesian cities and, in this sense, the alexanders filled a gap.

The choice of striking a currency that would be accepted widely in the hellenistic world shows
that this coinage was not issued to make payments to locals.113 and in a period of intense military
activity, payments to mercenaries seem to be the most plausible explanation. however other types
of payments cannot be excluded for this coinage, such as the financing of construction works
within the cities for which craftsmen were hired from abroad.114 This interpretation is especially
attractive for the isolated late issues of messene, since systematic excavations of the site have shown
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115. rizaKiS, TouraTSoGLou 2008, 78 (with references).
116. pSoma (in this volume).
117. polyb. 4, 60, 4-5 (Loeb edition, translation W.r. paton).
118. polyb. 5, 91, 4 (Loeb edition, translation W.r. paton).
119. plut. Arat. 45.
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that a large construction project was put forward at messene between 214 and 190 BC.115 once
put into circulation the alexanders were used for various financial activities, as can be established
from the written sources.116

The cities, therefore, used the ‘common currency’ to meet various expenses, mainly of a military
nature, that could not be paid in a local currency. We know that the peloponnesian cities contributed
their eisphorai to the achaean League so that the army could be organised at a regional level under
the direction of the strategos. Several passages in polybius illustrate this practice very vividly: in 219
BC “the peoples of dyme, pharae and Tritaea, despairing of help from the strategus, came to an agree-
ment with each other to refuse to pay their contribution to the achaean league and to collect a pri-
vate mercenary force of three hundred foot and fifty horse with which to secure the safety of their
lands”;117 two years later, in 217 BC, “aratus found the mercenary forces of the achaeans disaffected
and the cities not at all disposed to tax themselves for the purpose of maintaining them…”.118 one of
the obvious aims of the achaean League, therefore, was to maintain a common army under the lead-
ership of the elected strategos, an army that was financed by the contributions of the member cities.

But literary sources also reveal that the achaean cities, as a federal institution, on various oc-
casions also financed the macedonian army. in his biography of aratus, plutarch mentions that dur-
ing the Cleomenic war the achaeans were compelled to provide supplies and payment for the
macedonian troops.119 Similar evidence exists for the period of the Civic war. When describing
the events taking place in spring 218 BC, when philip was in the peloponnese fighting against the
aetolians, polybius writes (5, 1, 6): “King philip, being in want of corn and money for his army,
summoned the achaeans through their magistrates to a Common assembly” and after he had
managed to obtain the consent of aratus (or at least that’s the way polybius puts it) he adds (5, 1,
11-12): “the achaeans passed vote to pay him at once fifty talents for his campaign, to provide
three months pay for his troops and ten thousand medimni of corn, and for the future, as long as
he remained in the peloponnese fighting in alliance with them he was to receive seventeen talents
per month from the League”. a systematic financing of philip by the achaeans is clearly men-
tioned. it seems very difficult to dissociate this information from the peloponnesian alexanders,
as Troxell has already proposed. The achaeans were paying the king by gathering the cities’ con-
tributions. But this did not occur only, as Troxell tentatively suggested, in order to pay macedonia.
and proof for this is brought forward by recent hoard evidence which has shown that the issues
of megalopolis were definitely struck before 224/3 BC when doson became involved in the war.
The achaeans had an army of their own to maintain (polybius 5, 91, 4) and their army also relied
heavily on mercenary forces. The mercenaries of the achaeans had no reason to demand other
payment than those of the king.
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TABLE 1. Hoards Containing Alexanders Struck under the Late Antigonids

Hoard References Burial Date Coins Alexanders Late Alexanders from Greece
and Macedonia

peloponnese 1962, IGCH 172; c. 265-240 46+ 43 uncertain peloponnese (39)
1970 CH 6.28; CH 7.71

olympia 1922 IGCH 176 c. 245 82 20 uncertain peloponnese (9)

meydancikkale 1980 CH 7.80; 8.308 c. 240-235 5216 2554 uncertain peloponnese (3)

Sparta 1908 IGCH 181 c. 230-220 86 15 uncertain peloponnese (1)

Kirazli 1939 IGCH 1369; 8.324 c. 230-220 835 746 uncertain peloponnese (2)

Sophicon 1893 IGCH 179; CH 7.81; c. 230-220 945 719 megalopolis (1)
8.316

megalopolis 1947 IGCH 180 c. 225-220 40 21 uncertain peloponnese (1),
megalopolis (3), Sicyon (3)

‘Seleucus iii’ 2002 CH 10.272 225/4 6500 ? megalopolis (1)120

Geraki 1998 CH 9.201 220’s 53 24 uncertain peloponnese (1)

Corinth 1938 IGCH 187 c. 220-215 382 24 uncertain peloponnese (2),
Corinth (1) megalopolis (1),
argos (1), pella (1)

patras 1850 IGCH 186 c. 220-215 125+ 98 uncertain peloponnese (3),
Sicyon (2), Corinth (4),
argos (2), ‘hermione’ (1),
ambracia (1)

Syria 1960 IGCH 1533 c. 210-200 18 5 uncertain peloponnese (1),
SeyriG 1973

Gordion V 1961 IGCH 1405 c. 205 100 36 uncertain peloponnese121 (1)

S. asia minor 2002, CH 10.277 c. 203 87 49 Corinth (3), megalopolis (1),
‘achaeus hoard’ Sicyon (1)

mektepini 1956 IGCH 1410 c. 200-188 752+ 490 Sicyon (2), argos (3),
Samothrace (1)122

asia minor central IGCH 1412 195-185 16+ 16+ argos (1)
1924

Syria 1971 CH 10.289 c. 195/4 90 40 megalopolis (1)

ayaz-in 1953 IGCH 1413 200-185 170+ 93 megalopolis (1)123

Baiyada 1949 IGCH 1541 c. 188-170 11+ 11+ messene (1)

120. The megalopolis coin is not listed in CH 10.272 but see meadoWS, LorBer 2010, 123, n. 5.
121. This coin is not in Cox 1966, but is included as part of the hoard in the catalogue of priCe 1991, no. 781.
122. The coin is listed as uncertain in oLCay, SeyriG 1965, no. 714. priCe 1991, no. 662, has tentatively proposed

the mint of Samothrace because of the caduceus symbol.
123. in IGCH there is also mention of a late tetradrachm of Sicyon. in fact this (SeyriG 1973, 83, no. 166) is actu-

ally an early alexander of Corinth that corresponds to priCe 1991, no. 691.
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124. The identification of the two coins is from priCe 1991. in CH 10.294 the mint is erroneously mentioned as
megalopolis but the reference: priCe 1991, no. 756 is actually a coin of messene.

125. a coin of Sicyon is also mentioned in IGCH, but in the detailed publication of SeyriG 1973, 49-56 there is no
Sicyonian issue only a coin with a cornucopia that is attributed to Corinth (no. 86). This is possibly an early
macedonian issue corresponding to priCe 1991, no. 108.

TABLE 1 (cont.)

Hoard References Burial Date Coins Alexanders Late Alexanders from Greece
and Macedonia

pamphylia or CH 10.292 187/6 800 509 megalopolis (1); Sicyon (2);
Cilicia 2000 argos (2); uncertain

peloponnese (2)

pamphylia 1977 CH 5.43; 6.34; 180-175 500+ 120+ messene (1)124 , Sicyon (1)
10.294

propontis 1950 IGCH 888; CH 7.93 180-160 c. 200 c. 200 Sicyon (1), pella (9)

oreos 1902 IGCH 232; CH 9.235 c. 171-169 c. 1300 1 pella (1)

Latakia 1759 IGCH 1544 c. 170-165 c. 92 48 argos (1), pella (1)125

ma’aret en nu’ CH 6.37; 7.98; 162 536 119 pella (1), argos (1),
man 1980 8.433; 9.511 Samothrace (1)
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